BYLAWS
OF
RAINBOW LAKE ESTATES HOMEOWNERS ASSOCIATION

ARTICLE L, NAME

The name of the Aswociation i3 RAINBOW LAKE ESTATES HOMEOWNERS ASSOCIATION,
heretuadfter refetred to as “the Association ™

ARTICLE L. DEFINITIONS

2.1 “Declaration” shati*mean and refer to the Declaration of Covenants, Conditions and Restrictions for
Rainbow Lake Es' ‘es Homeowners Agsociation recorded in the office of the Clerk and Recorder of
Larimer County, ! cado.

2.2 All other térms 1 1 these Bylaws shall have the meaning given to them in the Declaration and in
the Colorado Cor . Intorest Ownorship Act.

ARTICLE 11, OFFICES

The initial office of the Association shall be et 2350 17% Avenue, Longmont, CO 80503, The Association
may have such ether offices within the State of Colorado as the Executive Board may designate or as the
business of the Amociatiop‘rtayfmmtimetoﬁmc,mquim

ARTICLE IV. MEMBERSHIP AND MEETINGS

4.1 MEMBERSHIP. Any person who holds title to a unit if) the Comtnon Intercet Community shall be &
Member of the Assoclation. There shall be one (1) membership for cach unit owned within the
Common Intoret Comtuunity. The membership shall be aufomatically travsferred upon the
conveyance of that unit,

4.2 VOTING RIGHTS. Each owner shall have one (1) vote for each voit owned, ‘When moro than one (1)
persont holds & beneficial interest in a Unit as joint tenaot. tenant in common, of atherwise, alf such
persons shall be members of the Association. [ only onc (1) of the multiple Owners of a Unit is
prosent at & mocting of the Associetion, such Owner shall be entitled to cast the vote allocated to that
Unit If more than one (1) of the rmultipls Owners are present; the vote allocated to that Unit may be
cast only in acootdance with the agrectment of a majority in interest of the Owners. There is & majority
agreement if any one¢ (1) of the multiple Owners casts the vote allocated to that unit without protest
being mads promptly to the person presiding over the mecting by any of the other Oeners of the Unit.
The voie of & corporation or bosiness trust may be cast by any officet of that cotporation of busincss
trust i the absence of express notice of the designation of a specific person by the exacutive board or
directors or bylaws of the owsting corporation or business trust.  The vote of & partmership in the
absence of express notice of the designation of a specific person by the owning partnership. The
mmnmﬁingom&nmﬁngmmmvmmblcwm&aapmonwﬁngmhhﬁofa
cotporation, partncrship or business trust owher be qualified to vote. Votes allocated to a Unit owned
by the Association may notbe cast.

4.3 MEETINGS. Moctings of the Association shall be held at least once each year. Special meetings of
thcAssodaﬁpnmybemlledbythepmsldmbyamsJodtyofmcEmnivoMorbyunit
owners having sixty percent (6096) of the vates in the Association. Not kess than ten (10} nor more
mmﬁﬂy(w)dzysinadvmmofamrmeeﬂng,mcSeumy,orotheromcerdesisnmdbyﬁle
Exccutive Board, shall cause notice to be hand delivered or sont peepald by United States mail to the
nmiljngadd:ecso{‘eachUnitortoa.wotherm&iﬁngad&essdmmcdinwﬂﬁngbythcvnitom.
Thenoﬁccofmvmceﬁngmuslstateﬂwtimeandplaocufmcmmingmdtheitemxontheagendas,
including the gonoral natare of any proposed amendmeni to the Declaration ot these Bylaws, ary
budget changes, and any proposal o remove an officer or member of the Executive Boaxd,

4.4 QUORUM. BmptucﬁmwisepzwidOthhcuByhmorasmvﬂddbylaw.atmmwdngof
mcmmmmmmbymxyofowmwﬁﬂcdmmsmypemm(@%)ofall



votes entitled to b cast on the matter to be votod upon shall constitute a quorum. An affirmative vote
of & mafority of the total number of votes entided to be cast by the Members present in person or by
proxy at a meeting at which a quorum of members is present shall be necessaty to pass or adopt any
motion or resolution prosented to the Members umloss 4 greater portion is required by law, by the
Articles of Incorporation, by the Declaration, or by these Bylaws.

4.5 PROXIES. Votes silocated to a Urit may be cast pursvant to & proxy duly exceuted by a Unit Owner.

Ifa

Unit is owned by more than one (1) persot, each Owner of the Unit may vite or register protest to

mccasﬂngofvotesbyﬂwoﬁwrmmd'&cUnhthmnghadulyexcmﬂedptmy. A Unit Owner
mmrmtn-.vokcaprwcy,exwptbyaaualnoﬂmofmmfontcthepmpmidingmamccﬁng
of the Association. A proxy is woid if it is not dated or purports to be revocable without notice. A
proxy termitxtes eleven (11) months after ity date, unless it provides otherwise,

46 ACTION BY CONSENT. Any action, which may be taken st a meeting of the Members, may be
mhmwithwtamecﬁngﬂ'aoonmlnwriﬁng.sctﬂngforththcadionsota}:en.lssignedbyanoﬁhe
Members entitled to vote on soch action.

ARTICLE V. EXECUTIVE BOARD

3:1 POWERS AND DUTIES. The Executive Board may act in all instances on behalf of the Association,
exoept as provided in the Declaration, these Bylaws or the Aet, The Exccutive Board shall have,
mbjectto&\eﬁnﬁmﬁonsoomaincdmwﬂedﬁonmchd, the powers necessary for the
administration of the affalrs of the Association and of the Common Interest Community, including the
foltowing powers and duties:

HHWOOEs

Srme

e

X om0

Adopt and amend Bylaws and Rules and Regulations.

Adoptand&nmdbudgetsfwm,expcndimmdm.

Collect agsessments for Common Expenses from Unit Owners,

Hire and discharge managing agents.

Hire end discharge employces, mdependeat cootractors snd agents other thaw roaoaging agents,

Institute, defend or intervene in litigation or administrative proceedings or seck injunctive reliet

for violations of the Declaration, Bylaws or Rules and Regulations in the Association's name, on

behalf of the Association, or twe (2) or more Unit Owsiers on matters affecting the Common

Interest Community,

Make contracts and incur fiabilities.

Regulate the use, maintensnce, repair, replacermient and modification of the Common Elements,

Cause additional improvements to be made as a par of the Common eloments.

Actuire, hold, eacumber and cortvey in the Assoctation's tame, any right, title or interest to real

Mwmmnﬂm,wm@mmnmmmaybecmmedormbjmma securifty

intecest onty pursuant to S 312 of the Agt,

Grant easemeres, leases, licenses and conoessions through or over the Common Eleruents,

ImposcandtwchrcammmtfeeorchatgcforsaMccspmidedtomﬁtOwnasmdfoﬂhcusc.

rental of operation of the Common ¢léments, other than Limited Common Elements described in

8201 (1) (b) smd (d) of the Act. C '

Impomamblechugcforlammmtufamsmmm,mmﬂmwhmmma

reasonable fine for violation of the Declaration, Bylaws and Rules and Regulations of the

Association,

Impose a reasonable charge for the preparation and recording of amendments to the Declaration or

statemetis of unpaid asscesments, )

Provide for the indetanification of the Asscociation's officers and the Executive Board and

maittain Director’s and officet’s liability ingutance,

Exercise amy other powers conferred by the Declaration or Bylaws.

Bmdsemyotherpowerthatnwybemetdmd in the State of Colorado by a legal entity of the

gamme fype as the Assoclation

ﬁxcrdsc_myomctpowunmmmdpmmfwﬂwgwmmmdopmﬁonofme
Mﬂbon.

above functions under specifically delegated odministeative standards as designated in the
resolution establishing the committee, All committess must maintain and publish notice of their
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53

actions to Unit Owriers and the Executive Board. However, actions taken by a committes may be
appcaled to the Bxcoutive Board by any Unit Owner within forty-five (45) days of peblidation of
notice of that action, and the committee's action ronst be ratified, modified or rejected by the
Executive Board at its next regular mesting.
EMPLOYMENT OF MANAGER BY EXECUTIVE BOARD. The Executive Board may employ a
Manger for the Comruon Interest Corurrunity, at compensation established by the Executive Board, to
peifunnﬂ\eduﬁcsandservicmmthodxedbymcﬁmmiwm The Executive Board thay
delegatetothcmangermlythepowersgmmdtoﬁwﬁmnivefiomdbyﬂwseBylawsunda
Subsections ©, (e), (g) and (h) of Section 5.1 above. Licenses, concessions and comtracts may be
exocuwdbytheh&magmpmmtwmciﬁcmolnﬁcnsdmcﬁxmuﬁwmmm Sl the
fequirements of the budget.

unti] tvmtimﬁonofthcpcriodofl)eclmoonml. shall congist of five (5) porsons, the majority of
whomwwq:ﬁngﬁwDimctmappoimodbyﬂandmmshaﬂbeUnttMm. If any Unit is owned
by & partnerstip or corporation, any officer, partner of employee of that Unit Owner shall be cligible to
sexve 88 a Director and ShailbedecmndmbeaUnkOwnerforpurpom of the preceding sentance.
mmmaubeeleaedbymcUMtOwnem.exccptforﬂrmappoimdbymchm At any

- maceting at which Directors are to be elected, the Unit Owners may, by resolution, adopt specific

5.4

procedures, which are not inconsistent with these Bylaws ot the Colorado Nonprofit Corporation Act
for conducting the Elections.

TERM OF OFFICE. The terms of at Jeast one-third (113) of the Directors not appointed by the
Declarant shalf expire annoally, as established by resolation of the Unit Owners.

NOMINATION AND ELECTION. The Declaration shall govem appointment of Dircetors of the

: ExccuﬁveBoaxddmmgttheclaxmwnmipmod‘ After the expiration of the Declarant control

56

period, the Association shal] call a meeting and give not less than ten (10) ror more than sixty (60)
days’ notice to UnitOwnm&wthepuxposanfelecﬁngmnbers to the Executive Board. This
meeting wmay be catied and notice given by any Unit owner if the Association fails to do so.
Noripation for clection to the Exccutive Board may be made by a nominating committee.
Nomirations may alsa be made from the floor at the arqyal meeting of the Members, The nominating

beld for that purpose at any time afice the occurrenges of the vacancy, even though the Directors
mnwmmmwﬁmﬂmﬂmaqmm Such appointments shall be made in the

. following manner;

37

A Astovacmwicsofl}imcmwhammeDeclaramhasthcﬁthoappoﬁtt,bytthec!mt

. AstowmuciesofDimctmwhmanbmothcrﬂtauﬂwDedatmhavc&\etigmwappoingby
anmiwﬁﬁwmmngdmvimmmns&uxﬁngﬁw‘wm '

Lo Eanhpmnwekcteﬁorappohtedshaﬂb:aDirmribrmerema!ndmofthetmoftbe
Rircctor so replaced.

REMOVALOFMEMBERSOFEXECU’IWEBOARD. At any roguler or special mecting of the

Mem_bmdnlycaﬂed,myone(nounomofthemembmdthemmuﬁveBoard,aherﬂmDﬁwtm

appmntedbyﬂtheclmmt,mmrbemmwd,udthorwiﬂtwtmae,byawteofhw«&drds{w)of

mcwtscuﬂdedwbcmbylhemmbmmatamwthgatwdﬁchaquonmispwsent;auda

suoweso:m:rt}mandthmbeeiectodtoﬂllthevamoymdmwi:ﬁtmﬁmsamted. Any



ruernber of (e Executive Board whose removal has been proposed by the membership shall be given
an opportaity to be heard at such meeting, :

5.8 REGULAR MEETINGS. The first roguler mesting of the Exccutive Board following each anmal
racetiig of the Members shall be held within ten (10) days after the annual meeting st 4 tiroe and place
to be established by the Members at the meeting at which the Executive Board shall have been elected.
No rotice shall b necessary to the newly elected Dixectors in order to Iegally constitute such meeting,
provided a majonty of the thembers of fhe Excoutive Board atc present. The Executive Board may get
a schedule of additional regular meetings by resolution and no firtther notice is necessary to constitute
regular meetings,

5.9 SPECIAL MEETINGS. Special meetings of the Executive Board may be called by the President on
three (3) days’ notice 10 each metnber of the Exccutive Boatd, given personally or by mail, telephone,
or tejecopier, which notice shall state the time, place, and purpose of the meeting. Upon the written
request of any two (2) of the members of the Executive Hoard, the President shall call a special
meeting of the Execytive Board in like manner and on Hke notice,

3.10 LOCATION OF MEETINGS. All meetings of the Exeautive Board shall be held st such location as
shall, from time to time, be designated by the Executive Boand.

3.11 WAIVER OF NOTICE. Before or at any teeting of the Executive Board, any member of the
Executive Board may, i writing, waive notice of such meeting: and such waiver shall be deemed
equivalent to the giving of such notice. Attendance by 2 member of the Executive Board at any
nmtm,gcﬂheBoardsha!.lcmwﬁuueawaivcrofnoﬁccbyhimmbaofﬂwmnemdp!ace_mwf
uulmthcmmwerofthcﬁmuivcawdmdsameeﬁlgfmﬁ\eemmpmpouofobjcdingmﬂm
transaction of any business at the meeting becanse the meeting was not lawfully called or convened,

5.12 EXECUTIVE BOARD'S QUORUM. At all meetings of the Excattive Board, a majority of the
metabers of the Executive Board shall cunstitutc a quonm for the transaction of business; and the
votmofamqjomyofﬂnemembmoftheBxecuﬁveBoardpmscmatameetingatwhidnaqumls
present shall constitnte the: decision of the Executive Board. I, at amy meeting of the Executive Board,
thereshaﬂbcimthanamommpcmt,uwmsjoﬁtyofthoscmmmayadjmmemmgﬁom
time to time untif a quorum i present. At such adjournod meeting subsequently held, any business,
which might have been transacted at the meeting as originatly called, msey be transacted without firther
notice.

3.13 TELEPHONE COMMUNICATION IN LIEU OF ATTENDANCE. A member of the Excoutive
BoardmaymmdameeﬁngofﬂwExcmmBoa:dbyusingmelmcmwephonic
commuication method wheroby the Divector may be heand by other members of the Executive Board
and may hear the deliberations of the other members of the Executive Board on any matter properly
brought before the Executive Board. Such Ditector’s vote shall be counted and the pressure noted as
that Director were present in person on that particular matter.,

5.14 ACTION BY CONSENT, Any action which may be taken at a meeting of the mambers of the
Bmﬁmerdmybcmkmmamaeungifawmmmwrhing,mﬁngmmewﬁmm

-takemhsignodbyal!ofﬂmmcMoﬁheEmﬁwBoazﬂmﬁﬂedtovotcwithmpectlotheaction
to be taken.

5.15 OOMMITTEES. The Exscutive Board by rosolition adopted by 2 majority of the members of the
Executive Board in office may designate and appoint one (1) of more committees, cach of which shall
consist of two (2) or more members of the Exncutive Board, which comumittees, to the extent provided
in the resolution, shanluveanmemthndtyoftthxewﬁwBomdemeptnmbe'ﬁmimdbythe
Articles of Incorporation, by these Bylaws, ot by law. The designation and appointment of any such
wmmi&eemdﬂ:eddegaﬁm&mtoofamheﬁ:ysmmopemetommeEmuﬁwBWﬂor
mmmwmmwdmwimwmwmwam
Exomm-eBoa:dbythchﬂslmofInuxpomﬁon.bythesaBylaw& of by law.

ARTICLE VI. OFFICERS

6.1 DESIGNATION, The principel offkcers of the Associaﬁonshuﬂbcahcsidmm,om(l)ctmom Vice
Preeidents,aSummy,mdam.anofwhnmsmnbeeMedby!thxm&waimm
assistantoﬂ?cersasmeﬂxmﬁchoatdshalLﬁvmihmtoﬁmgdwimc. The President and Vice
Prezident(s), but no others, shall be members of the Executive Board



6.2 ELECTION OF OFFICERS. The officers of the Association shall be clected anmmli}f by the
Bxccutive Board at the first mweting of the Executive Board following the anmal mectinig of the
Members and shell hold office for a term of oue (1) year or at the pleasure of the Board, No officer
maymforatemk\e:wofthree(moomeouﬁvem. One (1) porson may hold concurrently
arrytwo(2)0f50mpmidcd,hom,ﬂmﬂnotﬂmofpmldemmwmnmbcfﬂdby
the same person.  The office of Vice President nesd not bo filled,

6.3 RESIGNATION AND REMOVAL OF OFFICERS. Upon the effirmative vote of a majority of the
roembers of the Excoutive Board, any officer may be removed, efther with ot without cause, and e or
hammwcioaedatmymgnlmrmecﬁngcfmeExmniveBoudaatwspccialmeetingofthc
Executive Board called for such purposc. Aty officer may resign at any time by giving written notice
totthcard,therﬁdem,ortheSecmmy. Such resignation shall take cffect on the date of receipt of
mhnoﬁmmatanylmﬁ:usgadﬁedﬂmﬂn,mﬁuﬂmdhmspeciﬁedthereimthcacoqmnac
of such regigration shall not be necessary to make it effective.

6.4 VACANCIES. A vacancy in any office because of death, resignation, remaval, disqualification, or
othorwise may be filied by a majority vote of the members of the Executive Board.

6.5 PRESIDENT. The Prosident shall be the chief executive officer of the Association. The President
shall preside at afl rooctings of the Members sid of the Executive Board, The President shall have afl
orngenemlpcwmandduﬁwwlﬁchminciwtoﬂmoﬁocofpmwmofanmproﬁ:coxpomﬁm
otzmﬂmdmﬂertbcltwsoftchmeofOo!omdo,iMHding,bmnotlhﬁwdto,ﬂacpowﬁtoapmim
mnwduaesﬁommzmg!hﬂMenwmfmmﬁmcmthmasﬂmedde:nmydecideismopﬁalcw
assist in the condnct of the affairs of the Assoctation, The President may fulfill the role of Treasurer in
the absence of the Treasurer. The President mav cause to be prepared and may execute amendinents,
mmedbyﬂmmm,toﬁwDechraﬁonmdthescBﬁawsonbehalfofﬁteAmdauorgfouowmg
athorization or approval of the particular atvendmont as applicable.

6.6 VICE PRESIDENT. The Vice President shall tke the place of the President and pexform the
Prosident’s dutles whenever the President is gbsent or guable to act. Is ncither the President nor the
chersidcntisablcmm,ﬂ:cExmﬁveBoardsbauappolntmnomerDixwtortoactmthcplaac
of the Pregident on an interim bagis, The Viec President shail also perform other dutles designated by
the Executive Board or by the President.

6.7 SECRETARY. The Secretaty shall keep mirnstcs of all mectings of the Members and the Executive
Board, IMSmemmﬂluvechmgeofmeAmdaﬁm'sbwksandpapmasmcExm&wBomﬂ
mzydimchaudshanpafomaudmiminddmtmtheoﬁiccofsacmtmyoh ponpeofit ¢orporation
organized under the laws of the State of Colorado. The Secretary may canse 1 be prepared and may
attest to execution by the President of ainendments to the Declaration and thesc Bylaws on behalf of
the patticular amendment as applicable. :

6.8 TREASURER. The Treasurer shall be responsible for the Association fands and securities, for
keeping fill and accurme financial records smd books of secount showing all reccipts and
disbursements and for the preparation of ell fequired financial data, The Treasurer shalf be regponsible
for the deposit of all monies and other valuablk effects in depositories designated by the Executive
Board aod shall perfarm all of the dutiss incident to the affice of trezsurer of & nonprofit corparation
organizd under the laws of the State of Colorado. The Treasurer may endorss on behalf of the
Assoclaﬁon,forooﬂedimonly.dmdcs,mtmmdothcrotﬂigxﬂomandshandepositthcmmeandall
mo:dasmmemocfmdwthecmdﬁof&eAssociaﬁoninba.uksdcsigmtedbyu\eExmm"cBom
Except fot teserve funds described betow, the Treasurer may have custody of and shall have the power
tocn&mﬁr&mfa,mb&df&ﬁe&mﬁﬁmﬂmhmﬁmcrmmm
mmmwwmAmmwu;ﬁmmmrmmmdmAmm
shwmdwwinwwwwﬂhmmmmuﬂwﬁxmwemdcddes.
Mmbcﬁdﬁamﬁomﬂwsemmrﬂmwfmwmmqwmmbym
ororﬂer,auﬂhoﬁzzdbyﬁmesmwande:m:tivebytwo(z)Directors,one(ljofwhommaybcﬂm
Treagurer if the Treasurer is aiso 2 Dircotor.

6.9 AGREEMENTS, CONTRACTS, DEEDS, CHECKS, ETC. Except us provided in Sections 6.5, 6.7,
6.8, and 6.10 of thesc Bylaws, all agreements, cotitracts, deeds lcases, checks, end other instroments of
ﬂleAssociaﬁonmbyanyoﬂupamnwpwsomdﬁgmmdbytthxemﬁmem.

6.10 STATEMENTS OF UNPAID ASSESSMENTS. The Treasorer, Assistant Treasurer, o, manget
employedbythcAmiaﬂmor,hﬂwkabsmm,myoﬂiwhaﬁngamstﬂwboﬂsmdmmdsof



maAmhﬁmmpmm.wﬁﬁMmmmofamﬂmmmmmmqem
5316 of the Act.

mmdmwcwgcammblcfmfmmadng statersents of unpaid assessments.  The
antownt of this fee and the rime of payment shall be established by resolution of the Exccutive Board.
MWdﬁesmquuaComnExpmsemmeUmmtwhid&meWﬁEMW
statement of descesment is furnigbed,

ARTICLE VII. ENFORCEMENT

7.1 ABATEMENT AND ENJOINMENT OF VIOLATIONS BY MEMBERS, The violation of any of the

Rules and Regulations adopted by the Execative Board or the breach of any provision of the

sha]lgivethcﬁxeaniveBoardmeﬂght,aﬂcrnmiceandhcaﬁng. except in case of an

CIMETPENCY, 0 eqjoin, abate or remody by appropriate legal procesding, cither at law or in equity, the
contimsance of any breach,

7.2 FINE FOR VIQLATION. By resolution, following notice and heating, the Executive Board may levy
a fine of up to twenty-five Dollars (§25.00) per day for cach dxy that & violation of the Declaration or
myRulosandchuhﬁmormmluﬁonspemmaﬁe:noﬁceaMang, but this amount shall not
excccdmatmwmunwassmywemneompﬁmmﬂwrdcmmﬂaoﬁhcsxmﬁvem

ARTICLE VI INDEMNIFICATION OF OFFICERS, MEMBERS OR THE EXECUTIVE BOARD,
AND AGENTS

The Diroctors and officets of (he Association shall heve the Labilitics, and be entitled to indemnification, as
provided in the Colorado Noprofit Corporation A, the provisions of which are incorporated by reference
and madc a part of these Bylaws,

ARTICLE IX. RECORDS

9.1 RECORDS AND AUDITS. The Association shall maintain financial records. The cost of any andit
shaﬂbcaCommmesqmdwsotthepm&dedintthwmﬂm

9.2 EXAMINATION. Al records maintained by the Association or aty Manager shall be available for
examinatlon and copying by any Memtbxr, any holder of a Security Interest ih a Unit or its insurer or

examining the records, duting normal business hours and after reasonable notice,
9.3 RECORDS. The Association shall kesp the following records:

() Anammforeach'(]nit.whichshaﬂdmimﬂmnamemdaddmssofeachUnﬂOnmr.ﬂm
mmmﬁmwwhohaMnoﬁmwmcmmmmHﬂhNdsa
Secmiwhwwcnthcvxﬁatheamomofeachmmtmn&pmmmm the datc on
wblcheachAsmnmtoommduc,theammxmspaidontheaocoum,andbalmdue.

{b) AnacoomnfvrmohUxﬂtOwwshawingawoﬁ)erfeespayablcbytheUnﬂOvmer.

(6) A rocoed of any capitol expenditures in excess of Three Thousand Daollars ($3,000.00) approved
bythcmmﬁwﬁmdfwmemtmdnmm(z)wngﬁmlm.

(1)) _Areom'dofﬂweamo:mtandanamaxcmmof&»ecmmbaimoeofmymmsformpiml
wqwcnd&mu,mplaccmmandmzxgmcymks,togethawithmemmdm pottions of
resmcsdwi;mmdbythc&sodaﬁonforaspeciﬁcprojm

© nwmoqmmmgnlmpmmdbammmmmmmﬂwummmnﬁmz of the

- . .

] mmmwa&ngbudmajopvdplmmtoSBIS(lJefthcActandmﬂﬁedpmmmmtu&ut
;?A:Mne:f of $303 (4) of the Act.

{g) A record axlymaaﬁsﬁcdh)dgmwa&ains(meAmoduﬁonmdmemcﬁfan nding
suits in which the Association is  defendant. T

) ArmrdcfhwumrmwwgemidedfwﬂwbmﬁtofUn&Ommwchmdaﬁon.

(6} Amoord.ofmtyalb:uﬁonsorimpmvemmtoUnitsothnitedCommonElmcnuwhichﬁolate
anypmwsionsnftthedatKionofMﬁchtheExecﬁdveBmdhaslquedge.



() A record of any violations, with respect to any portion of the Common Interest Community. of
heaith, safety, fire or building code laws, crdinances or regulations of which the Bxecutive Board
-has knowledge.

(k) A record of the actual cost, jrespective of discounts and allowances, of the maintenance of the
Common Blement,

(I} Balance sheets and other tecords requirad by local corporate law,

() Tax retursts for state and federal income taxation.

() Minutes of proceedings of incorporators, Unit Owners, Dircctors, comunittess of Directors and
waivers of notice,

(0} A copy of the most recent versions of the Declaration, Bylaws, Rules and Regulations, and
resohutions of the Bxecutive Board, slong with thoir exhibits and schodules.

ARTICLE X. MISCELLANECUS
10.x PROOF OF OWNERSHIP. Any person or entity, upon becoming 4 Upit Owner, shall furnish to the

Executive Board a photocopy of the document vosting that person or entity with an ownership bnterest
in & Unit, which copy shall remain in the files of the Assodlation,





